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 Operating   Participant 

Fund Accounts Total

Revenues and other additions

Di vi dend inc om e 293, 657$       82, 389, 712$     82, 683, 369$     
P rogram fees ret ai ned 2, 205, 676      -                      2,205, 676         

Tot al inc om e 2, 499, 333      82, 389, 712       84, 889, 045       

Expenses and other deductions

Guarant ees t o part i c i pant ac c ount s 162, 280        - 162, 280            
P rogram and adm i ni s t rat i ve fees (Not e 6) -                   29, 731, 050       29, 731, 050       
A dm i ni s t rat i ve ex pens es of t he Trus t (Not e 7) 1,304, 382      - 1,304, 382         
P rovi s i on for Tui t i on-V al ue Guarant ee (Not e 9) 350, 000        -                      350, 000            

Tot al ex pens es 1, 816, 662      29, 731, 050       31, 547, 712       

Fees wai ved by program m anager -                   (238, 445)           (238, 445)           

Tot al net ex pens es 1, 816, 662      29, 492, 605       31, 309, 267       

Net inves t m ent inc om e 682, 671        52, 897, 107       53, 579, 778       

Net realized and unrealized gain and (loss)

Net real i z ed gai n (los s) 23, 073          73, 513, 222       73, 536, 295       
Change in unreal i z ed gai n (los s) 442, 671        (63, 078, 002)      (62, 635, 331)      

Net real i z ed and unreal i z ed gai n and (los s) 465, 744        10, 435, 220       10, 900, 964       

Inc reas e in net as s et s from operat i ons 1, 148, 415      63, 332, 327       64, 480, 742       

Capital unit transactions

Uni t s s ol d -                   742, 265, 504     742, 265, 504     
Uni t s redeem ed -                   (533, 154, 462)    (533, 154, 462)    

Inc reas e in net as s et s from c api t al s hare 
t rans ac t i ons -                   209, 111, 042     209, 111, 042     

Net inc reas e in net as s et s 1, 148, 415      272, 443, 369     273, 591, 784     

Net assets 

B egi nni ng of y ear 6, 885, 280      4,335, 644, 543   4,342, 529, 823   

E nd of y ear 8, 033, 695$    4,608, 087, 912$ 4,616, 121, 607$ 
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1. Organization and Summary of Significant Accounting Policies 

�7�K�H�� �(�G�X�F�D�W�L�R�Q�� �7�U�X�V�W�� �R�I�� �$�O�D�V�N�D�� ���W�K�H�� �³�7�U�X�V�W�´������ �I�R�U�P�H�U�O�\��t he Un iv ers it y of Alas k a Sav ings T rus t, was 
establ is he d on Apri l 20, 2001 to help par tic ipa nts pro vi de for the inc r e as ing cos t of higher ed uc at ion 
throug h tax -ad van tag ed sa vi ngs and in ves tm ents in acc ordanc e wit h the pr ov is io ns of Sec tion 529 of 
the Int erna l R e ve nue C od e.  The Uni vers it y of Ala sk a (the �³�8�Q�L�Y�H�U�V�L�W�\�´������ �V�H�U�Y�H�V�� �D�V��T r us tee and 
T . Rowe Pric e Ass oc i ates, Inc. ( the �³�3�U�R�J�U�D�P���0�D�Q�D�J�H�U�´���� �V�H�U�Y�H�V���D�V���S�U�R�J�U�D�P���P�D�Q�D�J�H�U���� �� �)�R�U���I�L�Q�D�Q�F�L�D�O��
r eporti ng purpos es the T rus t cons is ts of two funds :  th e Oper at ing Fun d an d Pa r ti c ipant Acc ou nts.  
 
Oper ati ng F und:  The Op eratin g Fu nd re pres ents net ass ets retai ned as a reserv e for pa ym ent of  the  
Uni vers it y of Alas k a t uiti on -v al ue g u arant ees, pro gra m adm inis tr ati ve cos ts , and par tic i pan t ben ef its 
and  oth er purp os es of the T rus t.   The Oper atin g Fu n d in v es ts in  a  ble nd of equ it ies, fix ed inc om e and 
m one y m ark et funds.  
 
Partic ipa nt Acc ounts :  The Partic ipa nt Acc ounts cons i s t of acc ounts estab lis h ed by par t ic ip ants in the 
Uni vers it y of Alas k a Col le ge Sa vin gs Pla n ( the 
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por tf olios and onl y to C las s C acc ounts estab lis h ed pri or to October 1, 2002 .  Trans ac tions in th e JH 
Mone y Mark et Portf olio inc ur no sales loads.  In all other res pec ts, eac h clas s has the sam e rights 
and obl ig ati ons as the othe r clas s es.   

 
Program Fees Retained by the Trust 

F or the H anc oc k Pla n , th e T rus t retains a portio n of t he pro gram fee equal to 5 bas is po ints (0.05% 
annu al i zed) of the avera g e dai l y net  ass ets of the Hanc oc k Plan  exc lud in g the Mo ne y Mar k et 
Portf oli o .  Ef f ec tive Dec em ber 1, 2007, th e T rus t agr e ed to forego th e re tent io n of an y portio n of the 
Progr am Fee for the Mon e y Mar k et Portf oli o  and to reim bur s e the Progr am Manag er for progr am 
cos ts a t 1 bas is point (annua li zed 0.01 %) of the average da il y ne t ass ets, exc lus iv e of the Mone y 
Mar k et Portf oli o.  
 
For the Alas k a and Pric e Pla ns , t he T rus t retains 4 bas is poi nts  (0.04%  annua l i zed ) of the p rogr am 
f ee .  The T rus t als o reta in s  an addi tio na l 6 bas is po i nts  (0.06%)  on  the com bined ass ets of th e two 
pla ns in exc es s of  $1 bill ion.  The por t io n reta in ed by the T rus t is de term ined m onthl y bas ed upo n the 
com bined ave r ag e dai l y  net ass ets of the Alas k a and Pric e pl ans  exc lu di ng  the  AC T Portf olio . 
 
The progr am fees retained by th e T rus t  are used exc lus iv el y for expens es of the progr am and other  
pur pos es of th e T rus t.    
 

2. Seed Money 

�$�V���Q�H�Z���S�R�U�W�I�R�O�L�R�V���D�U�H���H�V�W�D�E�O�L�V�K�H�G���� �W�K�H���2�S�H�U�D�W�L�Q�J���)�X�Q�G���S�U�R�Y�L�G�H�V���³�V�H�H�G���P�R�Q�H�\�´�� �W�R���R�S�H�Q���W�K�H���S�R�U�W�I�R�O�L�R�V��
f or adm inis tr ati ve purpos e s , such as initi al net ass et va lu e calc ul ati ons.  The  
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m utual funds.   Total in ve s tm ents in the  pla n were 
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13. Subsequent Events 
 
Suspended Accounts 

A l l in di vi dua l par t ic ip ant ac c ounts clas s if ied as sus pe nded as of June 30, 2012 (see note 8)  will be  
reins tat ed in their ori gi na l portf olios and res p ec ti ve acc ount s af ter adj us ting the ac c ount ba lanc es for 
an y  s hor tf all in ear n in gs res ult ing from the earl ier rec l a s s if ic ation to th e Oper a tin g Fund .  
 

 
 

 
 




